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CS RavenPack AI is available on SILAC fixed indexed annuities, finding clarity in the chaos by 
analyzing company news from across the world and turning it into actionable data 

within milliseconds.

It determines which sectors of the S&P 500® index are attracting the highest sentiment according to its 
algorithm and allocates accordingly across its components, targeting a 5% volatility level.

CS RavenPack AI offers equity and bond exposure. The equity component includes 4 of the 11 sectors of the 
S&P 500® and the bond component includes US Treasury Futures: 

Ξ WHAT IS IT? Ξ

Ξ COMPONENTS Ξ



CS RavenPack AI has live data since October 6, 2017 and back-tested performance since 
September 2, 2005. Historical returns for the last ten years are below:
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Please refer to important disclosures at the end of the document for more information about the Index, 
including the use of the term “AI.”

The S&P 500® may go up or 
down, but some components 
of the US economy may be 

performing better than others. 

The equity portion of CS 
RavenPack AI allocates to the 
top four sectors of the S&P 500® 
attracting the highest sentiment 
according to its algorithm on a 

quarterly basis.

1. Sentiment: CS RavenPack AI 
chooses the top 4 sectors based 

on news sentiment scoring for 
each stock in the S&P 500.

2. Size: The allocation of 
the selected sectors is then 

proportional to the size (market 
capitalization) and concurrently,

3. Stability: The allocation of 
the selected sectors in inverse 

proportion to their volatility (risk) 
such that the less volatile of two 
selected sectors of the same size 
would have a higher allocation 

percentage.

Unlike most indexes, the equity 
exposure of CS RavenPack AI aims 
to anticipate the future evolution 

of market prices for sectors of 
the S&P 500® based on news 

sentiment. Its underlying news 
analytics algorithm systematically 

analyzes thousands of news articles 
for each company in the 11 S&P 
500® sectors, classifies them and 

computes scores for each article. 
The top four sectors are selected 
according to these scores with 
a focus on news items about 

earnings and revenues.

Ξ UNIQUE FEATURES Ξ

SECTOR ALLOCATION:
AS EASY AS 1-2-3

POWERFUL INSIGHTS FROM  
NEWS DATA

US ECONOMY

Ξ INDEX PERFORMANCE Ξ

STOCK TICKER: 
CSRPAI5E

10-YEAR ANNUALIZED 
EFFECTIVE RETURN = 

6.92%

Year Date CSRPAI5E  
Close Value

CSRPAI5E Return  
Since Dec-2010

0 12/31/2010 127.36 n/a
1 12/31/2011 138.28 8.58%
2 12/31/2012 147.33 6.54%
3 12/31/2013 164.92 11.94%
4 12/31/2014 177.68 7.74%
5 12/31/2015 176.56 -0.63%
6 12/31/2016 181.79 2.96%
7 12/31/2017 206.65 13.67%
8 12/31/2018 205.19 -0.71%
9 12/31/2019 230.21 12.20%

10 12/31/2020 248.69 8.03%
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*Please see the How Your Annuity Will Grow document for a detailed description of each crediting strategy.

CREDITING STRATEGY PERFORMANCE

CS RavenPack AI is available with the following crediting strategies:*  

ANNUAL POINT-TO-POINT WITH PARTICIPATION RATE

ANNUAL POINT-TO-POINT WITH SPREAD/BOOST 

The table below shows back-tested CS RavenPack AI interest credits for the last ten years for each crediting 
strategy. Please note the adjustments used are only for the purposes of this example and are not intended 

to represent a specific product. This assumes the adjustment is held level for all 10 years. 

Ξ EXAMPLE Ξ

ANNUALIZED EFFECTIVE RETURN = 8.46% 6.28% 7.92%

Year Date
CSRPAI5E 

Return Since 
Dec-2010

CSRPAI5E 
Annual Point-
to-Point with 

PR 120%

CSRPAI5E 
Annual Point-
to-Point with 

Spread 1.00%

CSRPAI5E 
Annual Point-
to-Point with 
Boost 1.00%

CSRPAI5E 
Annual Point-
to-Point with 
Boost 2.00%

0 12/31/2010 n/a n/a n/a n/a n/a

1 12/31/2011 8.58% 10.29% 7.58% 9.58% 10.58%

2 12/31/2012 6.54% 7.85% 5.54% 7.54% 8.54%

3 12/31/2013 11.94% 14.33% 10.94% 12.94% 13.94%

4 12/31/2014 7.74% 9.29% 6.74% 8.74% 9.74%

5 12/31/2015 -0.63% 0.00% 0.00% 0.37% 1.37%

6 12/31/2016 2.96% 3.56% 1.96% 3.96% 4.96%

7 12/31/2017 13.67% 16.41% 12.67% 14.67% 15.67%

8 12/31/2018 -0.71% 0.00% 0.00% 0.29% 1.29%

9 12/31/2019 12.20% 14.63% 11.20% 13.20% 14.20%

10 12/31/2020 8.03% 9.63% 7.03% 9.03% 10.03%

8.92%
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Stated interest credits are not to be construed as guarantees or estimates of amounts paid in the future.
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SILAC is licensed as SILAC Life Insurance Company in the state of California, license #6244-8.
Withdrawal charges, bonus recovery and market value adjustment may apply to withdrawals made during the withdrawal charge period. Interest 
credit amount is not indicative of future performance. Past performance is not indicative of future results. This is a product of the insurance industry 

and not guaranteed by a bank, nor insured by FDIC or NCUA/NCUSIF. Product availability may vary by state. Not a deposit. Not insured by a federal 
government agency. Restrictions apply. May only be offered by a licensed agent. 

For agent use only. Not intended for the general public. 

“Attributions and Disclaimers with Respect to Credit Suisse 
The Credit Suisse RavenPack Artificial Intelligence Index and “Credit Suisse” are service marks of Credit Suisse Group AG, Credit Suisse International, 

or one of their affiliates (collectively, “Credit Suisse”). Credit Suisse has no relationship to SILAC Insurance Company, other than certain hedging 
arrangements and the licensing of the Credit Suisse RavenPack Artificial Intelligence Index and its service marks for use in connection with the 

Products and is not a party to any transaction contemplated hereby. As used herein, the title “artificial intelligence” or “AI” does not imply any form 
of actual intelligence, learning or comprehension. The Credit Suisse RavenPack Artificial Intelligence Index relies upon an algorithm that is called 

“artificial intelligence” only in the limited sense that it applies static algorithmic rules to language to produce a mathematical result that might indicate 
relevance, novelty or a given sentiment about a company. The rules of the Credit Suisse RavenPack Artificial Intelligence Index may be amended 
by Credit Suisse International (the “Index Creator”). An amendment to the rules may result from, without limitation, a change to the construction or 
calculation rules for the Index or from the Index Creator determining that a change to the rules is required or desirable in order to update them or 

to address an error, omission or ambiguity. No assurance can be given that any such amendment would not affect parties to this document. While 
volatility controls may result in less fluctuation in rates of return as compared to indices without volatility controls, they may also reduce the overall rate 

of return as compared to products not subject to volatility controls. The end-of-day value of the Credit Suisse RavenPack Artificial Intelligence Index 
is published subject to the provisions in the rules of the Index. Neither the Index Creator nor any of its affiliates is obliged to publish any information 

regarding the index other than as stipulated in the rules of these indices. 

The Products are not in any way sponsored, endorsed, sold or promoted by Credit Suisse and Credit Suisse does not make any warranty or 
representation whatsoever, expressly or impliedly, either as to the results to be obtained from the use of the Credit Suisse RavenPack Artificial 

Intelligence Index (“the Index”), the figure at which the said Index stands at any particular time on any particular day or otherwise, or the advisability 
of or results to be obtained by using, investing in, or trading the Products. The Index is compiled, maintained and calculated by Credit Suisse. However, 

Credit Suisse shall not be liable (whether in negligence or otherwise) to any person for any error in the Index and Credit Suisse shall not be under any 
obligation to advise any person of any error therein. 

Credit Suisse has not published or approved this document and accepts no responsibility for its contents or use. 

The Index is the exclusive property of and currently sponsored by the Index Creator. The Credit Suisse RavenPack Artificial Intelligence Index is not 
in any way sponsored, endorsed or promoted by Credit Suisse. Credit Suisse has no obligation to take the needs of any person into consideration 

in composing, determining or calculating the Index (or causing the Index to be calculated). In addition, Credit Suisse makes no warranty or 
representation whatsoever, express or implied, as to the results to be obtained from the use of the Index and/or the level at which the Index stands at 
any particular time on any particular day or otherwise, and Credit Suisse shall not be liable, whether in negligence or otherwise, to any person for any 
errors or omissions in the Index or in the calculation of the Index or under any obligation to advise any person of any errors or omissions therein. Credit 

Suisse shall not be liable for the results obtained by using, investing in, or trading the Credit Suisse RavenPack Artificial Intelligence Index. 

Tax Disclaimer: CSSU does not provide any tax advice. Any tax statement herein regarding any US federal tax is not intended or written to be used, 
and cannot be used, by any taxpayer for the purpose of avoiding any penalties. Any such statement herein was written to support the marketing or 

promotion of the transaction(s) or matter(s) to which the statement relates. Each taxpayer should seek advice based on the taxpayer’s particular 
circumstances from an independent tax advisor. Notwithstanding anything to the contrary herein, each party (and each of their employees, 

representatives, or other agents) may disclose to any and all persons, without limitation of any kind, the U.S. tax treatment and U.S. tax structure of any 
transaction that may described or included within the information contained herein relating to such U.S. tax treatment and U.S. tax structure. For this 

purpose, the tax treatment of a transaction is the purported or claimed U.S. federal income tax treatment of the transaction, and the tax structure of a 
transaction is any fact that may be relevant to understanding the purported or claimed U.S. federal income tax treatment of any transaction. 

License Agreement with S&P: The Credit Suisse RavenPack Artificial Intelligence Index (the “Strategy”) is the property of Credit Suisse International, 
which has contracted with S&P Opco, LLC (a subsidiary of S&P Dow Jones Indices LLC) to license the use of the S&P Sector TR Indices in connection 

with the Strategy. The S&P Sector TR Indices are the property of S&P Dow Jones Indices, its affiliates and/or their third-party licensors. S&P® is a 
registered trademark of Standard & Poor’s Financial Services LLC, and Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC. 
The Strategy is not sponsored, endorsed, sold or promoted by S&P Opco, LLC, S&P Dow Jones Indices LLC, their affiliates, including Standard & Poor’s 

Financial Services LLC, or their third-party licensors, including Dow Jones Trademark Holdings LLC (collectively, “S&P Dow Jones Indices”). 

The FIAs are not sponsored, endorsed, sold or promoted by S&P Dow Jones Indices, its affiliates, or their third-party licensors and neither S&P Dow Jones 
Indices, its affiliates nor their third-party licensors make any representation regarding the advisability of investing in the Credit Suisse RavenPack Artificial 

Intelligence Index.”

RavenPack News Analytics Disclaimer: THE RAVENPACK NEWS ANALYTICS SERVICE, ANY COMPONENT THEREOF, THE CONTENTS THEREIN, AND 
ANY ACCOMPANYING DOCUMENTATION HAVE BEEN PROVIDED TO CREDIT SUISSE ON AN “AS IS”, “AS AVAILABLE” BASIS AND RAVENPACK AND 
ITS LICENSORS DO NOT MAKE ANY AND HEREBY SPECIFICALLY DISCLAIM ANY REPRESENTATIONS, ENDORSEMENTS, GUARANTEES, OR WARRANTIES, 

EXPRESS OR IMPLIED, INCLUDING, WITHOUT LIMITATION, ANY OF MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, TITLE, OR NONINFRINGEMENT 
OF INTELLECTUAL PROPERTY RIGHTS. NEITHER RAVENPACK NOR ITS AFFILIATES OR ITS LICENSORS (THE “RAVENPACK PARTIES”) SHALL HAVE ANY 

RESPONSIBILITY OR LIABILITY FOR ANY ERRORS OR OMISSIONS NOR SHALL THEY BE LIABLE FOR ANY DAMAGES, WHETHER DIRECT OR INDIRECT, SPECIAL OR 
CONSEQUENTIAL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. FURTHERMORE, RAVENPACK OR THE RAVENPACK PARTIES 

SHALL HAVE NO RESPONSIBILITY OR LIABILITY FOR DELAYS OR FAILURES DUE TO CIRCUMSTANCES BEYOND THEIR CONTROL. PROSPECTIVE INVESTORS 
ACKNOWLEDGE THAT THEY ARE RESPONSIBLE FOR DETERMINING THE NATURE, POTENTIAL VALUE, AND SUITABILITY FOR ITSELF OF ANY PARTICULAR 

SECURITY, TRANSACTION OR INVESTMENT STRATEGY AND THAT NEITHER RAVENPACK NOR ITS LICENSORS GIVE SUCH ADVICE OR RECOMMENDATIONS.
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